APPENDICES

Operator Production Performance

The following table presents production performance data for a majority of our revenue-generating mineral properties, as available from Skarn Associates, an independent mining sustainability data analytics firm, for calendar years 2019
through 2024. Net GEOs are from Royal Gold’s production records and are determined in accordance with the methodology on page 56. Entries labeled “NR” means the data was not reported in the Skarn Associates and those labeled
“~" are for periods when Royal Gold did not have royalty or stream revenue from the mineral property. Skarn Associates may update prior year information, which we may have presented in prior reports. We use the most current data
available from Skarn Associates and adjust our presentation of data and calculations accordingly. The Operator Production Performance table does not include assets from the Sandstorm/Horizon or Kansanshi transactions as these

were not in our portfolio during 2024.

Royal Gold Net GEOs?

Royal Gold Attributable?

Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year' (%) (GEO) (kt) (kGEO) GEO Production®
Principal Properties
Andacollo 2019 17.2% 46,041 16,987 233 19.8%
Teck Resources Limited 2020 13.4% 35,785 19,811 247 14.5%
2021 11.4% 32,454 18,621 190 17.1%
2022 8.4% 22,194 17,199 162 13.7%
2023 8.4% 21,696 16,323 159 13.7%
2024 6.5% 17,006 14,355 157 10.9%
Cortez?® 2019 4.3% 11,551 22,025 963 1.2%
Nevada Gold Mines LLC 2020 6.1% 16,353 21,169 798 2.0%
2021 11.0% 31,165 29,208 731 4.3%
2022 10.6% 28,085 14,783 869 3.2%
2023 18.8% 48,683 25,595 893 5.5%
2024 11.3% 29,249 10,753 722 4.1%
Mount Milligan 2019 23.3% 62,325 16,350 312 20.0%
Centerra Gold Inc. 2020 24.8% 66,521 20,067 310 21.4%
2021 23.5% 66,779 20,900 327 20.4%
2022 27.0% 71,347 21,348 317 22.5%
2023 23.5% 61,040 21,680 266 23.0%
2024 24.3% 63,028 21,463 262 24.0%
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Royal Gold Net GEOs? Royal Gold Attributable? Ore Processed* Reported Production*® RGLD % of Site Reported
Mineral Property/Operator Year? (%) (GEO) (kt) (kGEO) GEO Production®
Pueblo Viejo 2019 17.3% 46,353 8,607 1,046 4.4%
Barrick Gold Corporation 2020 16.9% 45,246 8,828 960 4.7%
2021 14.1% 40,191 9,110 866 4.6%
2022 12.4% 32,937 9,448 768 4.3%
2023 10.6% 27,577 8,887 596 4.6%
2024 9.6% 24,810 9,550 625 4.0%

Non-Principal Properties
Allan/Borax 2019 0.3% 701 NR NR NR
Nutrien Ltd. 2020 0.3% 743 NR NR NR
2021 0.3% 746 NR NR NR
2022 0.3% 713 NR NR NR
2023 0.3% 718 NR NR NR
2024 0.3% 701 NR NR NR
Bald Mountain? 2019 0.2% 589 16,475 188 0.3%
Kinross Gold Corporation 2020 0.0% 83 18,303 191 0.0%
2021 0.2% 491 19,063 205 0.2%
2022 0.4% 1,014 15,924 214 0.5%
2023 0.3% 874 17,306 158 0.6%
2024 0.1% 260 18,392 181 0.1%
Bellevue 2019 0.0% 0.0% NR NR 0.0%
Bellevue Gold Ltd. 2020 0.0% 0.0% NR NR 0.0%
2021 0.0% 0.0% NR NR 0.0%
2022 0.0% 0.0% NR NR 0.0%
2023 0.0% 0.0% NR NR 0.0%
2024 11% 2,915 NR NR NR
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Royal Gold Net GEOs?

Royal Gold Attributable?

Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Canadian Malartic® 2019 1.8% 4,833 21,049 679 0.7%
Agnico Eagle Mines Ltd. 2020 1.6% 4,373 20,506 569 0.8%
2021 1.5% 4,178 22,260 722 0.6%
2022 1.0% 2,597 19,540 665 0.4%
2023 0.3% 758 19,697 701 0.1%
2024 0.1% 252 20,317 659 0.0%
Celtic/Wonder North 2019 0.0% 0.0% NR NR 0.0%
Northern Star Resources Ltd. 2020 0.0% 0.0% NR NR 0.0%
2021 0.0% 0.0% NR NR 0.0%
2022 0.0% 0.0% NR NR 0.0%
2023 0.0% 0.0% NR NR 0.0%
2024 0.1% 307 NR NR NR
Coteé 2019 — — — — —
IAMGOLD Corporation 2020 — — — — —
2021 — — — — —
2022 0.0% 0.0% NR NR 0.0%
2023 0.0% 0.0% NR NR 0.0%
2024 0.5% 1,229 4,948 200 0.6%
Dolores 2019 1.9% 5,037 6,777 177 2.8%
Pan American Silver Corporation 2020 1.5% 4,048 6,430 142 2.8%
2021 2.0% 5,658 7,774 186 3.0%
2022 1.9% 5,089 7,957 163 3.1%
2023 1.6% 4,093 7,617 133 3.1%
2024 1.1% 2,824 7,251 92 3.1%
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Royal Gold Net GEOs?

Royal Gold Attributable? Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Don Nicolas?® 2019 0.0% 0.0 NR NR 0.0%
Cerrado Gold, Inc. 2020 0.4% 1,141 333 17 6.7%
2021 0.2% 572 414 43 1.3%
2022 0.2% 638 395 54 1.2%
2023 0.1% 226 508 69 0.3%
2024 0.4% 1,098 1,886 55 2.0%
El Limén 2019 0.6% 1,739 482 63 2.8%
Equinox Gold 2020 0.9% 2,339 428 65 3.6%
2021 1.0% 2,705 496 68 4.0%
2022 1.2% 3,152 494 77 4.1%
2023 1.1% 2,728 508 72 3.8%
2024 1.2% 3,013 506 70 4.3%
Goldstrike® 2019 0.9% 2,422 16,044 1,720 0.1%
Nevada Gold Mines LLC 2020 0.7% 1,947 19,829 1,667 0.1%
(Goldstrike and Carlin were combined by Nevada Gold 2021 0.6% 1,680 23,223 1,502 0.1%
Mines for reporting purposes starting in 2019 and are
referred to as Carlin.) 2022 0.7% 1,736 19,574 1,649 0.1%
2023 0.3% 813 11,798 1,411 0.1%
2024 0.3% 731 10,824 1,260 0.1%
Granite Creek 2019 0.0% 0.0% NR NR 0.0%
i-80 Gold Corp. 2020 0.0% 0.0% NR NR 0.0%
2021 0.0% 0.0% NR NR 0.0%
2022 0.0% 0.0% NR NR 0.0%
2023 0.0% 0.0% NR NR 0.0%
2024 0.2% 455 NR NR NR

Royal Gold | 2025-2026 Investment Stewardship Report

85



APPENDICES
L

Royal Gold Net GEOs?

Royal Gold Attributable?

Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Gwalia® 2019 1.0% 2,784 659 184 1.5%
Genesis Minerals Limited 2020 0.9% 2,287 697 156 1.5%
2021 0.9% 2,587 998 188 1.4%
2022 0.8% 2,231 999 158 1.4%
2023 0.7% 1,920 1,000 180 1.1%
2024 0.7% 1,696 1,241 152 1.1%
Khoemacau 2019 —% — — — —%
MMG Limited 2020 —% — — — —%
(formally Khoemacau Copper) 2021 0.7% 2,042 1,800 121 1.7%
2022 3.1% 8,290 3,600 228 3.6%
2023 5.4% 13,943 3,258 210 6.7%
2024 4.3% 11,180 3,039 151 7.4%
King of the Hills 2019 0.4% 976 NR NR —%
Vault Minerals Limited 2020 0.2% 486 NR NR NR
2021 0.0% 89 NR NR NR
2022 0.2% 510 2,364 70 NR
2023 0.8% 2,158 4,714 211 1.0%
2024 0.9% 2,235 5,137 201 1.1%
LaRonde Zone 5° 2019 0.5% 1,321 2,927 436 0.3%
Agnico Eagle Mines Ltd. 2020 0.4% 1,157 2,674 370 0.3%
2021 0.4% 1,207 2,961 403 0.3%
2022 0.6% 1,509 2,816 378 0.4%
2023 0.5% 1,271 2,658 326 0.4%
2024 0.6% 1,513 2,849 329 0.5%

Royal Gold | 2025-2026 Investment Stewardship Report

86



APPENDICES

L

Royal Gold Net GEOs? Royal Gold Attributable? Ore Processed* Reported Production*® RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Leeville (North)? 2019 0.3% 848 16,044 1,720 0.0%
Nevada Gold Mines LLC 2020 0.3% 930 19,829 1,667 0.1%
(Scope 1 emissions included portions of emissions from the 2021 1.0% 2,949 23,223 1,502 0.2%
Western 102 and TS power plants.) 2022 0.9% 2339 19,574 1649 0.1%
2023 1.1% 2,953 11,798 1,411 0.2%

2024 1.3% 3,324 10,824 1,260 0.3%

Manh Choh 2019 0.0% 0.0% NR NR 0.0%
Kinross Gold Corporation 2020 0.0% 0.0% NR NR 0.0%
2021 0.0% 0.0% NR NR 0.0%

2022 0.0% 0.0% NR NR 0.0%

2023 0.0% 0.0% NR NR 0.0%

2024 1.7% 4,480 34,276 480 0.9%

Mara Rosa 2019 0.0% 0.0% NR NR 0.0%
Hochschild Mining plc 2020 0.0% 0.0% NR NR 0.0%
2021 0.0% 0.0% NR NR 0.0%

2022 0.0% 0.0% NR NR 0.0%

2023 0.0% 0.0% NR NR 0.0%

2024 0.7% 1,802 1,758 64 2.8%

Marigold? 2019 1.5% 4,041 25,676 220 1.8%
SSR Mining Inc. 2020 1.7% 4,630 23,556 234 2.0%
2021 1.6% 4,662 19,999 235 2.0%

2022 1.3% 3,387 21,818 230 1.5%

2023 1.0% 2,637 22,010 260 1.0%

2024 1.3% 3,388 27,690 168 2.0%
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Royal Gold Net GEOs? Royal Gold Attributable? Ore Processed* Reported Production*® RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Meekathara® 2019 0.7% 1,989 2,319 173 1.1%
Westgold Resources Ltd. 2020 0.8% 2,099 2,794 183 1.1%
2021 0.7% 1,973 2,998 190 1.0%

2022 0.6% 1,645 2,778 202 0.8%

2023 0.4% 1,101 2,200 177 0.6%

2024 0.1% 187 2,576 142 0.1%

Peiiasquito 2019 4.1% 10,874 19,964 660 1.6%
Newmont Corporation 2020 71% 19,102 30,590 1,317 1.5%
2021 8.2% 23,305 35,720 1,509 1.5%

2022 7.6% 20,060 35,928 1,354 1.5%

2023 3.4% 8,707 20,850 589 1.5%

2024 17.7% 20,088 31,799 1,046 1.9%

Rainy River 2019 5.5% 14,718 8,023 257 5.7%
Coeur Mining, Inc. 2020 4.7% 12,623 8,819 233 5.4%
2021 5.2% 14,722 9,250 242 6.1%

2022 5.0% 13,150 8,602 235 5.6%

2023 5.8% 15,053 8,764 259 5.8%

2024 5.6% 14,533 8,990 228 6.4%

Red Chris 2019 —% — — — —%
Newmont Corporation 2020 —% — — — —%
2021 —% — — — —%

2022 0.5% 1,315 9,457 172 0.8%

2023 0.6% 1,471 9,267 133 1.1%

2024 0.4% 1,035 6,293 128 0.8%
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Royal Gold Net GEOs?

Royal Gold Attributable?

Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Robinson 2019 1.9% 5,088 14,200 232 2.2%
KGHM International Ltd. 2020 2.2% 5,986 14,000 195 3.1%
2021 1.8% 5,209 14,000 246 2.1%
2022 1.9% 5,058 14,000 210 2.4%
2023 1.5% 3,817 10,000 129 3.0%
2024 2.5% 6,490 14,000 231 2.8%
Skyline 2019 0.3% 775 NR NR NR
Wolverine Fuels, LLC 2020 0.3% 846 NR NR NR
2021 0.1% 212 NR NR NR
2022 0.0% 127 NR NR NR
2023 0.3% 739 NR NR NR
2024 0.3% 782 NR NR NR
South Laverton? 2019 1.1% 3,060 2,378 198 1.5%
Northern Star Resources Ltd. 2020 2.2% 5,975 2,690 213 2.8%
2021 1.9% 5,484 3,728 254 2.2%
2022 1.3% 3,437 3,717 195 1.8%
2023 1.4% 3,726 3,798 248 1.5%
2024 1.4% 3,761 3,887 251 1.5%
Southern Cross 2019 0.4% 1,079 2,345 162 0.7%
Shandong Tianye Group 2020 0.3% 898 2,345 162 0.6%
2021 0.3% 956 2,345 162 0.6%
2022 0.3% 758 2,345 162 0.5%
2023 0.3% 814 2,345 164 0.5%
2024 0.4% 993 2,345 164 0.6%
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Royal Gold Net GEOs?

Royal Gold Attributable?

Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year? (%) (GEO) (kt) (kGEO) GEO Production®
Voisey’s Bay 2019 2.0% 5,327 2,116 390 1.4%
Vale S.A. 2020 1.5% 3,902 1,800 367 1.1%
2021 2.6% 7,393 2,061 398 1.9%
2022 1.5% 4,028 1,664 248 1.6%
2023 0.8% 2,062 1,760 145 1.4%
2024 1.0% 2,694 1,799 216 1.2%
Wassa 2019 4.4% 11,851 1,548 156 7.6%
Chifeng Jilong Gold Mining Co., Ltd. 2020 5.0% 13,429 2,011 168 8.0%
2021 4.9% 14,000 1,690 155 9.0%
2022 5.2% 13,887 1,893 173 8.0%
2023 5.2% 13,573 2,550 232 5.8%
2024 6.3% 16,349 2,228 187 8.7%
Wharf 2019 0.6% 1,683 4,185 85 2.0%
Coeur Mining, Inc. 2020 0.7% 1,861 4,275 96 1.9%
2021 0.6% 1,801 4,268 92 2.0%
2022 0.5% 1,383 4,090 80 1.7%
2023 0.7% 1,870 4,304 97 1.9%
2024 0.5% 1,171 4,539 101 1.2%
Williams 7 2019 0.6% 1,624 2,914 213 0.8%
Barrick Gold Corporation 2020 0.7% 1,775 2,002 223 0.8%
2021 0.4% 1,266 1,237 150 0.8%
2022 0.2% 486 1,180 133 0.4%
2023 (0.2%) (487) 1,265 141 (0.4%)
2024 0.3% 797 1,396 143 0.6%

Royal Gold | 2025-2026 Investment Stewardship Report 90



APPENDICES
L

Royal Gold Net GEOs?

Royal Gold Attributable?

Ore Processed*

Reported Production*®

RGLD % of Site Reported

Mineral Property/Operator Year! (%) (GEO) (kt) (kGEO) GEO Production®
Xavantina 2019 —% — — — —%
Ero Copper 2020 —% — — — —%
2021 1.2% 3,482 172 38 9.1%
2022 3.1% 8,219 190 44 18.9%
2023 4.1% 10,512 136 60 17.6%
2024 5.0% 13,058 146 58 22.7%
Other Interests 2019 0.2% 520 NR NR NR
2020 0.1% 364 NR NR NR
2021 0.2% 526 NR NR NR
2022 0.2% 645 NR NR NR
2023 0.3% 657 NR NR NR
2024 0.1% 253 NR NR NR
Total 2019 100.0% 268,001
2020 100.0% 268,012
2021 100.0% 284,177
2022 100.0% 264,614
2023 100.0% 259,267
2024 100.0% 259,688

N =

Au; $20.54/0z Ag; $6,185.82/t Cu; $1,826.14/Ib Pb; $2,268.85/t Zn; $13,672/t Ni; $25,992/t Mo; $31,161/t Co (see page 136 for complete definition).

No oMo

Prior year production adjustments occurred in 2023, resulting in negative production.

Royal Gold’s interest is either a portion of the mineral property production or a portion of production from an operating complex.
Site production figures were compiled by Skarn Associates, and we have relied on its database for gold and copper mining operations.

GEO production is estimated based on the following metal prices for each year using production units identified by Skarn Associates: $1,758/0z Au; $20.54/0z Ag; $6,185.82/t Cu; $1,826.14/Ib Pb; $2,268.85/t Zn; $13,672/t Ni; $25,992/t Mo; $31,161/t Co.
Royal Gold’s percentage of site production is determined by dividing the net GEO we receive based on the methodology defined in footnote (2) by the Site Reported Production in GEOs, defined in footnote (5).

The Company changed its fiscal year end from June 30 to December 31, effective as of December 31, 2021. Accordingly, certain amounts in this table have been adjusted to reflect unaudited calendar year information.

GEO production is estimated by multiplying the number of net metal or commodity units of which we take delivery, multiplied by the following standard set of commodity prices and divided by the stated gold price, with the same metal prices used for each year for comparative purposes: $1,758/0z
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